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A Publication of RMLS™, The Source for Real Estate Statistics in Your Community

Residential Review: Metro Portland, Oregon

May Residential Highlights Similarly, the 4,161 new listings  FEINCTALN LTI

May saw more healthy real werhan the 4,192 new 2013| 2014
estate activity in the Portland metro listings offered in May 2014 but ar 4l s
area. Closed sales (2,942) showed a showed increase from the gg 2? :1)’8
d8.5% improvement over the 2,483 3,949 new listings offered in April 51l 28l 1
closings posted in May 2014 and a 2015. o5 28

gimprovement over last month, Inventory in May decreased 29| 238

April 2015. This was the strongest slightly to 1.7 months, and total 28| 29
May for closings in Portland since market time decreased to 55 days. 3.1 3.0
2006, when there were 3,054 closings  Active residential listings numbered 3.7 3.1
posted for the month. 5,125 at the end of May. 2‘7" gg

Pending sales, at 3,546, fared Average and Median Sale Prices 32| 23

@better than in May 2014
when 2,989 offers were accepted,
but fell of the 3,613
offers accepted last month, April
2015. Again, pending sales had the
strongest May tally since 2006, when
there were 3,651 offers accepted.

Portland Metro

Prices continue to rise in 2015
compared to 2014. Comparing each
year through May, the average sale
price rose @6% from $327,200 to
$342,300. In the same comparison,

the median sale price roseG.9%

from $278,500 to $295,000.

May 2015 Reporting Period

*Inventory in Months is calculated by dividing

the Active Residential Listings at the end of the
month in question by the number of closed sales
for that month. This includes proposed and under
construction homes.

Percent Change of 12-Month Sale Price

Compared With The Previous 12 Months

Average Sale Price % Change:
+5.6% ($338,300 v. $320,500)
Median Sale Price % Change:
+6.2% ($292,000 v. $275,000)

For further explanation of this measure, see the
second footnote on page 2.

Total

Residential New Pending Closed Average Median Market
Highlights Listings Sales Sales Sale Price Sale Price Time

May 4,161 3,546 2,942 359,100 313,000 55
g April 3,949 3,613 2,734 347,500 301,300 61

Year-to-date 17,605 14,855 11,670 342,300 295,000 68
s May 4,192 2,989 2,483 335,300 290,000 67
S Year-to-date 16,077 11,852 9,772 327,200 278,500 82
° May -0.7% 18.6% 18.5% 7.1% 7.9% -18.6%
§ PrevMo 2015 5.4% -1.9% 7.6% 3.3% 3.9% -9.8%
° Year-to-date 9.5% 25.3% 19.4% 4.6% 5.9% -17.2%
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AREA REPORT - 5/2015

Portland Metropolitan Area, Oregon

RESIDENTIAL COMVERCIAL LAND MULTIFAMILY
Current Month Year-To-Date Year-To-Date Year-To-Date Year-To-Date

- - .
g R & &
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3 8 £ | & 8 £ 2 3 £ £ £
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- 3|18 |5| 8 |El2(8a| 8|35 | 38 3 s |3 8 |zl 8 |la| @
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4] 10| 15| tar| o 55| aapo0| 30| 719 37| 135%| sa9| aoroo| aosoo0) oo 3|  amow]| 14| te0s0) 10|  asgi00
o8| 0| 47| sor| 125w 26| srsoo0| o) 1a7r| 1812 213%| 1oe7| sesan|  szow) 4ed 12|  areooo] 14| oss7oo)] ma|  asremo
46| 43| 57| a12| 81w am| 33200 ao| 16| 1695| 7w 13| amew| oroow)] ood o]  asaw] m| zmroo| 76| 41300

368| 274 39| 251 23.0%| 201 255,900 52] 1160 1.009 34.5%) 754 249,000 236,700 8.1%] 5 1,074,300 18 174,000 20 270,300

485)| 374 64] 302 264%| 236 355,200 61 1548| 1203 27.2%) 915 327,000 299,000 9.3%4 4 378,600 63 129,700 12 306,000
A7| 209 25| 197| 209%| 159 318,300 59 A6 774 221%| 50 303,000 285,000 6.3%) 7 547,600 42 184,100 8 238,900
44| 276 M 191 186%| 155 533,300 78] 1106 804 28.7% 615 508,700 450,000 474 - - 28 505,700 3 480,300
584| 457 78| 339 34%| 320 491,000 51 1980 | 1,546 18.3%| 1,292 470,700 405,000 4.0% 9 350,800 35 230,000 14 794,100
167 | 183 2| 176| 37.5% 121 482,400 68 775 680 16.2% 525 445,700 410,000 68% - - 20 291,300
351 404 38| 359| 260%| 275 316,200 M 1,735| 1,559 46.5%| 1227 291,700 275,000 6.3%) 4 443,800 8 274,900 10 330,500
402 | 333 3b| 316 121%| 264 368,000 51 1497 | 1319 284%| 1,047 352,000 325,500 7.5%) 1 520,000 14 291,400 7 383,700
327 24 30| 256| 286%| 221 295,000 62] 1241 1,088 27.5% 814 279,000 250,000 10.3%] 6 246,100 23 186,100 17 260,500
0 A 7 20 11.1%) 14 215,100 63 122 65| -26% 53 218,600 210,000 94%4 - - 9 106,300
23| 125 16 89| 309%] 68 241,700 109 478 405 33.7%) 300 222,400 222,000 74%) 4 288,300 30 99,400 3 211,000
479 | 205 34| 184 260%| 143 255300 | 105 935 759 33.6% 575 253,600 226,000 0.2%] 6 233,500 34 169,600 19 244,700

" Percent change in number of pending sales this year compared to last year. The Current Month section compares May 2015 with May 2014. The Year-To-
Date section compares 2015 year-to-date statistics through May with 2014 year-to-date statistics through May.

2% Change is based on a comparison of the rolling average sale price for the last 12 months (6/1/14-5/31/15) with 12 months before (6/1/13-5/31/14).

3 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31
days, Total Market Time continues to accrue; however, it does not include the time that it was off the market.

Yambhill County Focus: (very similar to April's numbers; significantly better than May of 2014)

>Closed sales: 143 (142 in April; 131 May 2014)

>Pending sales: 184 (177 in April; 146 May 2014)

>Inventory: 3.35 months; a 'sellers market' (same as April; 4.7 May 2014)

>Days on Market (DOM) until an accepted offer: 105 average (same as April; 134 May 2014)

For the past 2 years Yamhill County experienced a very good first half of the year and a disappointing
second half of the year. Fear of staying on the market and plentiful competition led to price wars and stiff
competition for fewer buyers and fewer closings with noticeably lower prices. We will carefully watch the
dynamics of 2015 and have reason to hope for a better outcome throughout this year.
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Yamhill County Focus: (very similar to April's numbers; significantly better than May of 2014)
.
>Closed sales: 143 (142 in April; 131 May 2014)
>Pending sales: 184 (177 in April; 146 May 2014)
>Inventory: 3.35 months; a 'sellers market' (same as April; 4.7 May 2014)
>Days on Market (DOM) until an accepted offer: 105 average (same as April; 134 May 2014)
.
For the past 2 years Yamhill County experienced a very good first half of the year and a disappointing second half of the year. Fear of staying on the market and plentiful competition led to price wars and stiff competition for fewer buyers and fewer closings with noticeably lower prices. We will carefully watch the dynamics of 2015 and have reason to hope for a better outcome throughout this year.


Active Residential Listings
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Pending Sales
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CLOSED SALES

PENDING LISTINGS
PORTLAND, OR
This graph represents

monthly accepted offers
in the Portland, Oregon
metropolitan area over
the past three calendar

years.

Closed Sales

PORTLAND, OR
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This graph shows the 3,000

closed sales over the past 2,500

five calendar years in the | 2000

greater Portland, Oregon | *+>%

. 1,000
metropolitan area.
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DAYS ON MARKET
PORTLAND, OR

This graph shows the
average market time for
sales in the Portland,
Oregon metropolitan area
over the past three calendar

years.


McCreithR
Rectangle

McCreithR
Rectangle

McCreithR
Line

McCreithR
Line

McCreithR
Rectangle


SALE PRICE This graph represents the average and median sale price for all homes sold in
PORTLAND, OR the Portland, Oregon metropolitan area.

Average and Median Sale Price
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MEDIAN SALE PRICE
May 2015

PORTLAND

Ridgefield/Ly Center

METRO

$ 243,500

SW
WASHINGTON

$280,000
N/NE Clark County

$275,000
Battle Ground

Columbia County

$339,000
Salmon Crg

$ 468,000
North Washington County
Sauvie Island

\ $246,000

$ 335,000
NE

$ 273,900 Portland
Hillsboro

Forest Grove

$ 298,000
Beaverton
Aloha

- $ 342,600
Tigard/Tualatin /
Sherwood / Lake OsWego
Wilsonville
$ 227,000 (
- —
Yamhill County A5/ $ 295,000
) Oregon City
/ Canby

Molalla
Beavercreek

/

N

6

© Copyright RMLS™ 2015. All Rights Reserved.

$375,000
Brush Prairie

Hockinson

Qlascade Park

$359,600
Camas/Washougal

$ 244,000
Gresham
Troutdale
Sandy
Corbett
Fairview

$210,000
Mt. Hood:
Zigzag

Welches
Rhododendron

Wemme

Brightwood

Government Camp



McCreithR
Highlight

McCreithR
Highlight

McCreithR
Highlight


MLS

Contact RMLS™
8338 NE Alderwood Rd
Suite 230
Portland, OR 97220
(503) 236-7657

communications@rmls.com

The statistics presented
in Market Action are
compiled monthly based
on figures generated by
RMLS™.

Market Action Reports

are compiled for the
following areas: Portland
metropolitan area,
Southwest Washington,
Mid-Columbia, Columbia
Basin, Baker County, Coos
County, Curry County,
Douglas County, Grant
County, Josephine County,
Lane County, North
Coastal Counties, Polk &
Marion Counties, Union
County, and Wallowa
County.

™

RMLS™ was formed by area
Boards and Associations of
REALTORS® in 1991.

E-mail subscriptions are
available for $45 per year
by contacting RMLS™.
Reproduction of any
portion of this copyrighted

material is prohibited
without prior approval of

RMLS™.

ACTIVE & CLOSED
CONDOS

PORTLAND, OR

This graph shows the number of active and closed

condos in the Portland, Oregon, metropolitan area.

Active & Closed Condos

AD

og\‘l\b‘ “o\l“\b‘ oec“\b‘ .\a(\"\s Feb'\s N\a(‘l\s

AT ey A

‘ B Active Listings B Closed Sales ‘

MEDIAN SALE
PRICE CONDOS

PORTLAND, OR

This graph represents the median sale price for all

condos sold in the last three calendar years in the

Portland, Oregon metropolitan area.

Median Condo Sale Price
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Randy Hunzeker, Chairman of the Board
Kurt von Wasmuth, President/CEO

Heather Andrews, Editor
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