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Residential Review: Metro Portland, Oregon

January Highlights

A slight rise in pending sales
ushered in the new year this
January in the Portland metro
region. At 2,027, pending sales

fared 36.6% higher than the 1,484
accepted offers from December
and 6.3% better than the 1,906
from January 2013. In fact, it was
the best January for new listings
since 2007, when there were 2,544
for the month!

New listings (2,583) nearly
doubled (93.8%) compared to last
month’s 1,333, and also fared 5.9%
better than the 2,438 new listings
posted last January. At 1,396,
closed sales fell 21.7% compared
to December but still ended 3.9%
higher than last January’s 1,344.

The number of active residential
listings fell to 5,671 in January —

Portland Metro
Residential
Highlights

New
Listings

lower than both January 2013 and
January 2012. Total market time
increased to 96 days, but is still
lower than the last two previous
Januaries. Inventory rose slightly in
January to 4.1 months.

Average and Median Sale Prices

[Prices are on the rise|Comparing
the average price of sold homes in
the twelve months ending January
31st of this year ($312,000) with
the average price of homes sold in
the twelve months ending January
2013 ($277,100) shows an increase of
12.6%. In the same comparison, the
median has increased 13.6% from
$235,000 to $267,000.

Closed
Sales

Pending
Sales

Average
Sale Price

January 2014 Reporting Period

Inventory in Months*

2012) 2013| 2014
January 7.0l 47| 441
February 6.5 4.5
March 5.0 3.2
April 47 31
May 42 25
June 39 29
July 46| 2.8
August 3.9 3.1
September | 4.6 3.7
October 38| 34
November 42| 3.7
December 3.6] 3.2

*Inventory in Months is calculated by dividing
the Active Residential Listings at the end of the
month in question by the number of closed sales

for that month. This includes proposed and under

construction homes.

Percent Change of 12-Month Sale Price

Compared With The Previous 12 Months

Average Sale Price % Change:
+12.6% ($312,000 v. $277,100)
Median Sale Price % Change:
+13.6% ($267,000 v. $235,000)

For further explanation of this measure, see the
second footnote on page 2.

Median
Sale Price

Total

Market

Time
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January 2,583 2,027 1,396 317,200 265,000
% December 1,333 1,484 1,782 308,700 267,300
Year-to-date 2,583 2,027 1,396 317,200 265,000
» January 2,438 1,906 1,344 287,700 248,000 114
S Year-to-date 2,438 1,906 1,344 287,700 248,000 114
o January 5.9% 6.3% 3.9% 10.3% 6.9% -15.8%
g Prev Mo 2013 93.8% 36.6% 21.7% 2.8% -0.9% 10.3%
Year-to-date 5.9% 6.3% 3.9% 10.3% 6.9% -15.8%
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AREA REPORT -« 1/2014

Portland Metropolitan Area, Oregon

RESIDENTIAL COVMERCIAL LAND MULTIFAMLY
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" Percent change in number of pending sales this year compared to last year. The Current Month section compares January 2014 with January 2013. The
Year-To-Date section compares 2014 year-to-date statistics through January with 2013 year-to-date statistics through January.

2% Change is based on a comparison of the rolling average sale price for the last 12 months (2/1/13-1/31/14) with 12 months before (2/1/12-1/31/13).

3 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31
days, Total Market Time continues to accrue; however, it does not include the time that it was off the market.

Yambhill County for January:

> Inventory is 7.86 months; up from 5.5 mos in December; down from last January when it was 11.4 mos

>63 closed sales vs 86 in December; 51 sales last January

>94 pending sales vs 59 in December; identical to January 2013
>Days on the market before accepted offer: 176 vs 166 in Dec; 155 last January

© Copyright RMLS™ 2014. All Rights Reserved.
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Yamhill County for January:
> Inventory is 7.86 months; up from 5.5 mos in December; down from last January when it was 11.4 mos
>63 closed sales vs 86 in December; 51 sales last January
>94 pending sales vs 59 in December; identical to January 2013
>Days on the market before accepted offer: 176 vs 166 in Dec; 155 last January
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PENDING LISTINGS
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CLOSED SALES
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Closed Sales [2010 - 2014]
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SALE PRICE
PORTLAND, OR

the Portland, Oregon metropolitan area.

This graph represents the average and median sale price for all homes sold in
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Oregon, metropolitan
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MEDIAN SALE PRICE
January 2014
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Corporate

e S oo 2 ACTIVE & CLOSED  This graph shows the number of active and closed
503) 236-7657 . .
Fag(: (52)3) 230-0689 CONDOS condos in the Portland, Oregon, metropolitan area.

Southwest Washington PORTLAND, OR
1514 Broadway, Suite 101
Vancouver, WA 98663

360) 696-0718 .
Fag(: (3)60) 696-9342 Active & Closed Condos

Salem

4035 12th Street Cutoff SE, Suite 110 800
Salem, OR 97302

(503) 587-8810 700

Fax: (503) 585-3817 600

Lane County: Eugene
2139 Centennial Plaza 500
Eugene, OR 97401 400
(541) 686-2885
Fax: (541) 484-3854 300

Lane County: Florence 200
PO Box 414

Florence, OR 97439 100

(541) 902-2560

Fax: (541) 902-1341 0 l l l l l l l l l l l l

Douglas County ,\a“"\?’ ;eb"\?’ N\a"‘?’ p.p"'\?’ N\a\J'\?’ 3\“\"3 _\o\"\?’ p\\)g"\?’ sep"\?’ oc\"?’ ‘,\o\r"% oec—‘?’ .\a“'\A

3510 NE Edenbower

Roseburg, OR 97470 ‘ B Active Listings mClosed Sales ‘
(541) 673-3571

Fax: (541) 673-6581

16289?4Lx;y1%(1)u§,tysuite E AFFORDABILITY This graph shows the affordability for housing in

Brookings, OR 97415

(541) 469-0219 PORTLAND, OR Portland, Oregon in December 2013.
Fax: (541) 469-9695

Mid-Columbia
PO Box 1088
Hood River, OR 97031
(541) 436-2956 Affordability Index |Thr0ugh 2012 |
Fax: (541) 387-6657
Eastern Oregon 200
PO Box 751
Hermiston, OR 97838
(541) 567-5186
Fax: (541) 289-7320

Coos County
1946 Sherman Ave., Suite 101
North Bend, OR 97459
(541) 751-1070
Fax: (541) 751-1083

The statistics presented in Market
Action are compiled monthly based on

. bt VWOV O©OOONNNNO®DO®D®ODDDD oo+ NNN®®
figures generated by RMLS™. 2222329992993 2393 22 TR LRI LY TTTTLT L.
S S S S S S S S S
Market Action Reports are compiled for gg%8‘2\1g%ggg%ggg%ggg%ggg%8%%%8%%%8;%%8
the following areas: Portland metropolitan Sma=SKnOo=Kn0O=2SNON=SKNA=SNAESna=Sna=2S50n0

area, Southwest Washington, Mid-
Columbia, Columbia Basin, Baker County,
Coos County, Curry County, Douglas
County, Grant County, Lane County, North
Coastal Counties, Polk & Marion Counties,
Union County, and Wallowa County.

AFFORDABILITY - According to a formula from the National Association of ReaLTors®, buying a house in the Portland
metro area is affordable for a family earning the median income. A family earning the median income ($68,300 in 2013, per
HUD) can afford 132% of a monthly mortgage payment on a median priced home ($267,300 in December). The formula
RMLS" was formed by area Boards and assumes that the buyer has a 20% down payment and a 30 year fixed rate of 4.46% (per Freddie Mac).

Associations of REALTORS® in 1991.

E-mail subscriptions are available for
$45 per year by (Ciontactin§ RMLS™, (503)f Brian Houston, Chairman of the Board
236-7657. Reproduction of any portion o .
this copyrighted material is prohibited Kurt von Wasmuth/ Pres1dent/CEO

rithout prior ¢ al of RMLS". i
without prior approval o EQUAL HOUSING Heather Al’ldI'EWS, Editor

OPPORTUNITY
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